HOUSING COMPARISON

Oakland County vs. National Peers

¢ There are over a half million housing units in Oakland County encompassing the full spectrum of
living styles from single-family residences, to town homes, to apartments and lofts, to modular-style

homes.

¢ Oakland County’s home ownership rate (76.5%) is higher than both the state of Michigan (75.9%)
and the U.S. average (67.8%).

¢ Currently, the cost of living index for the Oakland County region (Detroit - Ann Arbor — Flint) falls
5% below the national average.

U.S. County Housing Cost Comparison

—= Average Home Value —o— Monthly Rent
T $3,500
-+ $3,000
0} -+ $2,500 -
2 Z
. =
Q - $2 c
g $2,000 g
ki - $1,500 S
@
S
it - $1,000
- $500
& - $0
v
N
@'D'
o@'
&

Source: Economic Research Institute (ERI) July 2009; American Community Survey 2005-2007
Updated: September 2009




	HOUSING COMPARISON
	Oakland County vs. National Peers
	 Oakland County’s home ownership rate (76.5%) is higher than both the state of Michigan (75.9%) and the U.S. average (67.8%).


